
PORTCULLIS NOTICES

22 December 2022 AMENDMENTS TO BVI LEGISLATION – STATUTORY FEES
The British Virgin Islands (BVI) recently enacted the BVI Business Companies
(Amendment) Act, 2022 and its associated legislation, including the BVI Business
Companies (Amendment of Schedule 1) (No. 2) Order, 2022, which will come into
force on 1 January, 2023. The link to the Order and Portcullis’ previous notice dated
13 September 2022 on the key changes are set out below:

• BVI Business Companies Amendment of Schedule 1 (No. 2) Order, 2022

• E-Update dated 13 September 2022

BVI Business Companies Amendment of Schedule 1 (No. 2) Order, 2022

This circular sets out the changes to filing fees which may affect your company:

Incorporation and Renewal
• The government incorporation and annual renewal fees for standard Business 

Companies with authorized shares of 50,000 or less will increase from 
USD450 to USD550 and the government incorporation and annual renewal 
fees for standard Business Companies with authorized share amounts of more 
than 50,000 will increase from USD1,200 to USD1,350.

• The government incorporation and annual renewal fees for Business 
Companies that are private trust companies with authorized shares of 50,000 
or less will increase from USD1,350 to USD1,500 and the government 
incorporation and annual renewal fees for Business Companies that are 
private trust companies with authorized share amounts of more than 50,000 
will increase from USD2,650 to USD3,000.

Register of Director filing
• The government fee for filing the initial register of director will increase from 

USD75 to USD100.  The government filing fee for changes to the register of 
directors remains at USD75.  

Provision by the Registrar of a list of directors upon request 
• BVI Registrar of Corporate Affairs will make available, upon payment of a fee 

of USD100, a list of directors contained in a company's register of directors 
filed with the Registrar. 
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This Circular does not constitute and is not to be construed as the provision of legal, investment or tax advice or as an 
invitation or solicitation to make any investment. Readers should not act in reliance on any statement contained in this 
publication without first obtaining appropriate professional advice. The information contained in this Circular should 
not be relied on as a substitute for advice. While all reasonable attempts have been made to ensure that the 
information contained in this Circular is accurate, we, Portcullis (BVI) Ltd and our affiliated companies of the Portcullis 
Group (a list of which can be viewed at www.portcullis.co) accept no responsibility for any errors or omissions it may 
contain, whether caused by negligence or otherwise, or for any losses, however caused, sustained by any person that 
relied on it.

https://www.bvifsc.vg/sites/default/files/bvi_business_companies_amendment_of_schedule_1_no_2_order_2022.pdf
https://portcullis.co/pdf/13%20Sep%20-%20Amendments%20to%20the%20BVI%20Business%20Companies%20Act%20(English)%5b4830%5d.pdf
https://apc01.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.portcullis.co%2F&data=02%7C01%7Cyiwen.loh%40portcullis.co%7C2413aa14813e442a12d308d7d51eb304%7C052094f67bf94837aac211d04e04de2f%7C0%7C0%7C637212200141512534&sdata=kvG7%2BfQ3uV3ZwE7HgCS8LCbjsBn7lXox3lz%2Fv%2BZn9rI%3D&reserved=0
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Restoration Fees
• Companies may be renewed through the Registry initially and also through 

the court depending on the time period after strike off. Government filing fee 
for restorations filed with the Registry up to 12 months after dissolution is 
USD700 and those filed after 12 months after dissolution is USD1,600.  
Government filing fee for the Court Order of Restoration with the Registry up 
to 12 months after dissolution is USD2,400 and those filed after 12 months 
after dissolution is USD4,600.

Continuation outside of the BVI
• The government continuation out filing fee will increase from USD2,000 to 

USD2,500.  

Please contact your Portcullis Relationship Manager or one of our representatives 
for assistance or further information should you have any questions or difficulty in 
meeting these regulatory requirements.
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